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Kovitz Core Equity ETF

Objective Fund Details

Kovitz Core Equity ETF is an actively managed strategy with the goal

of serving as a key vehicle to compound wealth over the long-term. * Ticker: EQTY

While we strive to maximize return, we believe that the overriding « CUSIP: 920461353
investment criterion should be safety of principal with a focus on
minimizing the odds of a permanent loss of capital. Our philosophy + Total Fund Assets: $1,311.2 M

is to view the businesses in which we invest as if we were private

° . 0,
owners of those businesses. We concentrate our investments in Management Fee: 0.99%

competitively-advantaged, profitable, growing companies that are « Total Fees: 0.99%
selling below our estimates of intrinsic value. This combination is a .
recipe for compounding wealth over time and, importantly, *  Number Of Holdings: 38

resilience through tough economic conditions.

Inception: December 28, 2011 | Benchmark: S&P 500 Top Ten Holdings
Company % of Portfolio
Sector Distributions 1. Alphabet Incorporated Class A and C 4.7%
2. Amazon 4.7%
® Financials, 19.9% 3. Intercontinental Exchange 4.6%
® Information Technology, 24.4% 4. Microsoft Corporation 4.4%
@® Communication Services, 9.8% G, Becien Biddnsen 4.3%
® Consumer Discretionary, 8.4%
® Industrials. 14.8% 6. Philip Morris International 4.2%
©® Consumer Staples, 5.8% 7. Charles Schwab 3.9%
® Health Care, 16.4% 8. Aon Plc Class A 3.8%
@® Materials, 0.0%
9. Thermo Fisher 3.7%
Real Estate, 0.0%
Utilities, 0.0% 10. Ashtead Group PI 3.3%
® Energy, 0.0% Total (% of Assets) 41.6%

Holdings are subject to change and do not constitute a recommendation or
solicitation to buy or sell a particular security. Current and future portfolio
holdings are subject to risk.

Performance
QTD YTD 1YR 3YR 5YR 10 YR Si*
Core Equity ETF NAV 5.01% 13.49% 13.49% 19.95% 11.61% 12.09% 12.15%
Core Equity ETF Market Price 5.18% 13.63% 13.63% 20.04% 11.29% 11.92% 12.05%
S&P 500 Index 2.65% 17.88% 17.88% 23.01% 14.42% 14.82% 15.02%
Russell 1000 Value Index 2.41% 17.37% 17.37% 22.74% 13.59% 14.59% 14.86%

*Core Equity ETF NAV, S&P 500 Index, and Russell 1000 Value Index inception date is 12/28/11. Core Equity ETF Market Price inception date is 12/9/22.

Past performance does not guarantee future results. This presentation should not be construed as a recommendation to purchase or sell any particular securities held in
composite accounts. Market conditions can vary widely over time and can result in a loss of portfolio value. Investment return and principal value of an investment will fluctuate
so that an investor’s shares, when sold or redeemed, may be worth more or less than the original cost. Performance includes returns that investment personnel achieved while at
another investment adviser.

NAV Return represents the closing price of underlying securities.

Market Price Return is calculated using the price which investors buy and sell ETF shares in the market. The market returns in the table are based upon the midpoint of the

bid/ask spread at 4:00 pm EST, and do not represent the returns you would have received if you traded shares at other times. Investors may obtain performance data current to
the most recent month-end by calling 312.334.7300.

www.KovitzETF.com
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Focus Partners Wealth brings strength, innovation, and partnership to client
relationships. Through a comprehensive range of services, we work with you at
every stage of life, helping you control your financial future. With over 100 Matt Hayner, CFA
locations nationwide, we serve you in your community, with a local team that Lead Portfolio Manager
delivers personalized wealth planning strategies backed by the extensive

capabilities and resources that are generally only expected from large

institutions.

Investment Team

Disclosures

This has been prepared for the purpose of providing prospects and clients with general information on the Fund. It is meant to be read in conjunction with the Fund's
prospectus. You should carefully consider the investment objectives, potential risks, management fees, and charges and expenses of the Fund before investing. This does
not constitute an offer to sell or the solicitation of an offer to buy an interest in the Fund. You may obtain a current copy of the Fund's prospectus by calling
312.334.7300.

"The inception date of 12/28/2011 is for the Green Owl Intrinsic Value Fund (Ticker: GOWLX). As of 12/09/2022, Kovitz Core Equity ETF (Ticker: EQTY) is the accountin

successor of GOWLX. The performance shown for periods prior to the ETF's inception represents the performance of GOWLX and'is now attributed to EQTY. As part o

the reorganization, assets of the Marathon Value Portfolio (MVPFX) and certain separately managed accounts were also combined with EQTY; however, their historical

i:\)/lerformance is not included because GOWLX was designated as the accounting survivor. The investment strategies of GOWLX and EQTY are substantially similar.
aterial differences between GOWLX and EQTY, including differences in fees, expenses, and ETF trading characteristics, may affect performance.

Since inception, the EQTY has been managed at Kovitz Investment Groug, LLC (until 12/31/2015), Kovitz Investment Group Partners, LLC (until 12/31/2025), and Focus
Partners Wealth, LLC (current). The strategy of the Fund has remained substantially similar since its inception. The persons primarily responsible for the management of
the continue to manage the composite.

Investment involves risk. No investment strategy or risk management technique can guarantee returns or eliminate risk in any market environment. Asset Allocation and
diversification may be used in an effort to manage risk and enhance returns, but those techniques do not ensure profitability or guarantee against a loss. Clients should
be prepared to bear such loss.

‘ETF's are subject to specific risks, depending on the nature of the underlying strategy of the fund. These risks could include liquidity risk, sector risk, as well as risks
associated with fixed income securities, real estate investments, and commodities, to name a few. While the shares of ‘ETFs’ are tradeable on secondary markets, they
may not readily trade in all market conditions and may trade at significant discounts in periods of market stress. ‘ETFs’ trade like stocks, are subject to investment risk,
fluctuate in market value and may trade at prices above or below the ETF's net asset value. Brokerage commissions and ETF expenses will reduce returns. There is no
guarantee that the Fund will achieve its objective.

The Fund may invest in the stocks of small and medium capitalization companies, which may subject the Fund to additional risks. The earnings and prospects of these
companies may be more volatile than larger companies. Small and medium capitalization companies may have limited product lines and markets and may experience
higher failure rates than larger companies. Value investing involves the risk that an investment made in undervalued securities may not appreciate in value as anticipated
or remain undervalued for long periods of time.

Any index or benchmark shown is for comparative purposes to establish market conditions. Index returns are unmanaged and do not reflect the deduction of any fees
or expenses and assumes the reinvestment of dividends and other income. You cannot invest directly in an index.

The Benchmark selected for comparison is the S&P 500 Index. The index is composed of 500 leading companies in the United States, covers approximately 75% of U.S.
equities, and serves as a proxy for the total market.

The Russell 1000® Value is shown for illustrative pur‘)oses only, and does not represent a secondary Benchmark. The Russell 1000 Value Index is a value-versus-growth
weighted index composed of members of the Russell 1000 Index, which is representative of the 1000 largest US companies by market capitalization. Members of the
Russell 1000 Index are assigned value-vs-growth weightings by FTSE Russell and then constituted to produce the Russell 1000 Value Index.

Distributed by Northern Lights Distributors, LLC (Member FINRA/SIPC). Focus Partners and Northern Lights Distributors, LLC are not affiliated.

Focus Partners Wealth, LLC (“Focus Partners”) is an SEC registered investment adviser with offices throughout the country. Registration with the SEC does not imply a
certain level of skill or training and does not imply that the SEC has endorsed or approved the qualifications of Focus Partners or its representatives. Prior to January
2025, Focus Partners was named The Colony Group, LLC. Focus Partners has been part of the Focus Financial Partners partnership since 2011. On 01/01/2026, the legacy
business lines of Kovitz Investment Group Partners, LLC (“Kovitz") formally joined Focus Partners Wealth, other than Kovitz's Weatherstone business line, which formally
joined Focus Partners Advisors Solutions, and its NorthCoast Asset Management business line, which is remaining with the legacy Kovitz legal entity, which has been
renamed and rebranded as NorthCoast Asset Management LLC.

©2025 Focus Partners Wealth, LLC. All rights reserved. RO-25-5055994

www.KovitzETF.com | 10 S Wacker Drive, Suite 2600, Chicago, IL 60606 | 312.334.7300 | www.FocusPartners.com
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